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of the Retirement Committee voted for it. There was no
opposition against 1t. I, again, move that it be advanced
to F. & F. for initial.

PRFSIDENT: Is thex'e any further discussion or debate?
See1ng none, are you ready for the question'? Shall LB 36
advance t o E A R . Reco x 'd vour v o t e . Hav e y o u v o t e d ?
Mr. Clerk, record the vote.

CLERK: 41 ayes, 0 nave, 8 not voting, Mr. Pres1dent.

PRESIDENT: LB 36 is advanced to E 4 R. I think we are to
other m1scellaneous business, Mr. Clerk.

CLERK: Mr. President, there is another bill yet. LR 41
introduced by the Retirement Committee and signed by the
members thereof. Read title. There az'e no committee amend­
ments pending or other amendments.

PPZSIDENT: Senator Hasebroock, do you have a motion?

SENATOR HASEBROOCK: Mr. Cha1rman, I move that LB 41 be
advanced to E Ih R for Review.

PRFSIDENT: Call upon Senator Hasebroock.

SENATOR HASEBROOCK: This LB 41 involves a lump sum retire­
ment settlement provis1ons for the small amounts of retire­
ment annu1ty of state employees retirement system. The
'73 Legislature enacted leg1slation which provided that 1f
the amount of ret1rement annuity is less than A25.00 for
month, a new retiz'ee must elect to take the present value
of the annuity 1n a lump sum. Th1s prov1s1on simplif1es
adm1nistration of the system by not requ1ring the 1ssuance
of a small monthly checks. However, ar. unforseen problem
has arisen with th1s statute since 1t does not specify the
form of annuity to be used 1n mak1ng compar1son with $25.00.
LB 41 removes ambiguity by spec1fy1ng that the benefit must
be computed on the straight line annuity option. This
prov1des an easy to apply ob,]ective standard which 1s equit­
able for everyone. It does not take any right away from the
retiree. There is no fiscal impact. Mr. K-..nneth Steinm1ller,
Director of the Public Employees Retirement System, has
apoeared before the Comm1ttee prev1ously requestir;g this
bill be 1ntroduced and passed, There i.s no opposition. The
vote on the bill, as everyone--1t as unanimously in favor
w1th the exception of Marvel who was absent and not vot1ng.
I again move that the bill be advanced to F. 8 R for-­

PRESIDFNT: Is there ::.ny discuss1on or further debate. Hear1nm
none, the question is shall LB 41 advance to E 4 R. Record
your vo te . Ha v e you r e c orded. "'

". . Clerk , r e c o r d t h e v o t e .

CLERK: 40 eyes, 0 navs, 9 not voting, Mr. Pzes1dent.

PRESIDENT: L B 4 1 i s ad v anced t o E 4 R .

CLERK: Mr. President, there will be a notice — there will be
a meeting of the Select Committee on the 48th District
Le=islative contest at 4:30 today, January 20th, 1975 in
Room 2414, which is the Supreme ."ourt !x2 Hearing Room. Signed,
Senatoz Warner, Chairman. Mr. F. sihent, notice of Committee
Hearing. Mr. President, notice of Committee Hear1ng. The
Education Committee has set bills for hearing on January 28th-­


